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Warsaw, December 28th 2017
To:

Department of Trading Supervision
Polish Financial Supervision Authority
Plac Powstacow Warszawy 1

00-950 Warsaw, Poland

and

RAFAKO S.A.
ul. Lakowa 33
47-400 Racib6rz, Poland

Notifying Party:

Fundusz Inwestycji Polskich Przedsibiorstw
FIZAN

(“Notifying Party”)

ul. Ludna 2

00-406 Warsaw, Poland

NOTIFICATION

Fundusz Inwestycji Polskich Przedsibiorstw Fundusz Inwestycyjny Zamknigty Aktywow
Niepublicznych of Warsaw, with its registered office at ul. Luda00-406 Warsaw, Poland, entered in
the Register of Investment Funds under No. RFI {ft&8"Notifying Party”), acting under Art. 69b.5 in
conjunction with Art. 69.1.1 of the Act on Publicff€ing, Conditions Governing Introduction of
Financial Instruments to Organised Trading, andiP@ompanies of July 29th 2005 (consolidated text:
Dz.U. of 2016, item 1639, as amended; tAet” ) hereby notifies you that, following registration
December 22nd 2017 by the District Court in Gliwit8th Commercial Division of the National Court
Register, of an increase in the share capital oOFR®QO S.A. of Raciborz (theCompany’) effected
through the issue of 42,500,000 Series K sharesNttifying Party holds more than 5% of total vgtin
rights in the Company.

1) Date and type of event which caused the changktbe holding referred to in this notification

Registration on December 22nd 2017 by the Dis€@mart in Gliwice, 10th Commercial Division of the
National Court Register, of an increase in the Camyfs share capital effected through the issue of
42,500,000 Series K shares (tfegistration Date’).

2) Number of shares held, percentage ownership irmest, number of voting rights, and percentage
share of total voting rights prior to the change

ul. Ludna 2, 00-406 Warsaw, Poland PFR TFI S.A. entered into the National Court Regist
Telephone No.: +48 22 3417000 maintained by the District Court for the CapitatyGsf Warsaw in Warsaw, 12th -
E-mail: kontakt@pffrtfi.pl Commercial Division, under No. KRS 0000486060, Tadentification Number

www. pfrtfi.pl (NIP): 1070027625, Share capital: PLN 21,000,000y(fpaid up). =i



PWI/FIPP/2017/1327

Before the Registration Date, the Notifying Pargydhone ordinary bearer share in the Company,
assigned ISIN code PLRAFAKO00018, representingtless 0.01% of the Company’s share capital and
conferring the right to one vote (less than 0.0X%otal voting rights) at the Company’s General
Meeting.

On October 24th 2017, the Notifying Party execw@tétooperation Agreement with PBG S.A. of
Wysogotowo, with its registered office at ul. Skénzska 35, 62-081 Wysogotowo, Poland, entered in
the Business Register of the National Court Regmtentained by the District Court for PoarHowe
Miasto and Wilda, 8th Commercial Division of thetddaal Court Register, under KRS No.
0000184508“PBG” ), and with Multaros Trading Company Limited, a guny incorporated and
registered in the Republic of Cyprus under No. BE329, with its registered office at Vasili
Michailidi 9, 3026 Limassol, CyprusNITCL” ). The Cooperation Agreement satisfies the criteria
specified in Art. 87.1.6 of the Act with respect@ompany shares held by the Notifying Party. Before
the Registration Date, the parties to the Coopmnatigreement held an aggregate of 42,466,001
ordinary bearer shares in the Company, assignétid&ile PLRAFAKO00018, representing 50.00% of
the Company'’s share capital plus 2 shares and worgehe right to 42,466,001 votes (50.00% oftota
voting rights plus 2 votes) at the Company’s Gelndeeting.

3) Number of shares held, percentage ownership irmest, number of voting rights, and
percentage share of total voting rights after theltange

After the Registration Date, the Notifying Partyld® 12,615,769 ordinary bearer shares in the
Company, assigned ISIN code PLRAFAKO00018, représgiatfter rounding 9.90% of the Company’s
share capital and conferring the right to 12,619,%6tes (9.90% of total voting rights) at the
Company’s General Meeting.

The Notifying Party is a party to the Cooperatiogrédement concluded on October 24th 2017 with
PBG and MTCL, which satisfies the criteria specifie Art. 87.1.6 of the Act with respect to Company

shares held by the Notifying Party. After the Regison Date, the parties to the Cooperation

Agreement hold an aggregate of 55,081,769 ordibagrer shares in the Company, representing
43.22% of the Company’s share capital and confgiine right to 55,081,769 votes (43.22% of total

voting rights) at the Company’s General Meeting.

4) Notifying Party’s subsidiaries holding Company kares

As of the date of this Notification, the Notifyirfgarty had no subsidiaries which
would hold Company shares.
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5) Persons referred to in Art. 87.1.3.c of the Act
As at the date of this Notification, there are mosons referred to in Art. 87.1.3.c of the Act.

6) Number, calculated in accordance with Art. 69b.2f the Act, of voting rights attached to
shares which the Notifying Party is entitled or olkiged to acquire as a holder of the financial
instruments referred to in Art. 69b.1.1 of the Act, as well as the number of financial
instruments referred to in Art. 69b.1.2 of the Actwhich are not subject to cash settlement
only, type or name of these financial instrumentsgate of their expiry and date or time limit
when the shares will or may be acquired

Not applicable.

7) Number of voting rights attached to the Companyshares, calculated in accordance with
Art. 69b.3 of the Act, directly or indirectly related to the financial instruments referred to in
Art. 69b.1.2 of the Act, type or name of these fingcial instruments and date of their expiry

Not applicable.

8) Aggregate number of voting rights specified intems 2, 6 and 7 hereof, and their percentage
share in the total voting rights in the Company

The information is provided in items 2, 6 and Bpectively.

For the Notifying Party:

Ewa Matyszko Piotr Kuba

[illegible signature] [illegible signature]

President of the Management Board Member of the Management Board
responsible for Investments
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